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Cambodia's Public Debt Situation as of End-Q2 2025
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I. Public Debt
1.1 Debt Stock

As of end Q2 2025, including the old debt, the
Royal Government of Cambodia (RGC) has a total
public debt stock of USD 12.67 billion in which 99%
or USD 12.54 billion is public external debt
(comprising of 61% from Bilateral Development
Partners - DPs and 39% from Multilateral DPs) and
1% or USD 128.50 million is public domestic debt. The
composition of the public debt stock is comprised of

USD 46%, SDR 18%, JPY 11%, CNY 10%, EUR 8%,

and local and other currencies 7%.

1.2 Loan Signed

In Q2 2025, the RGC has signed nhew
concessional loans with DPs in the total amount of
USD 116.66 million equivalent to SDR 84.50 million.
Overall, total new loan signed with DPs in S1 2025 is
USD 196.48 million equivalent to SDR 142.31 million,
accounting for 7% of the ceiling permitted by Law
(SDR 2,000 million) of which 100% is signed with
Multilateral DPs. The loan signed in S1 2025
decreased by approximately 37% compared to the

same period last year.

Overall, all the loans are highly concessional with
an average grant element of around 36%. The
purpose of these new signed loan is to finance public

investment projects in the priority sectors that

Page 1 of 25
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support long-term sustainable economic growth and

increase economic productivity/production.

1.3 Government Securities Issuance

In Q2 2025, the RGC has issued government
securities in total amount of KHR 46 billion equivalent
to USD 11.47 million.

Overall, in S1 2025, the RGC has issued
government securities in total amount of KHR 160
billion, equivalent to USD 39.90 million accounting for
46% of the ceiling permitted by law (KHR 350 billion)
for financing supports to the public investments for

economic and productivity.

1.4 Disbursement

In Q2 2025, the RGC has disbursed USD 201.41
million from the existing concessional loans. Overall,
in S1 2025, the RGC has disbursed USD 382.72
million from existing concessional loans of which:
52% is from Bilateral DPs and 48% is from Multilateral
DPs. 87% of disbursed amount is used for
infrastructure and 13% for other priority sectors

(non-infrastructure).

The actual disbursement in S1 2025 decreased
by approximately 16% compared to the same period

last year.

1.5 Debt Service Payment
In Q2 2025, the RGC has paid debt service in the
amount of USD 59.11 million. Overall, in S1 2025, the

RGC has paid debt service in the amount of

Page 2 of 25
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USD 296.95 million as follows: 1) equivalent to USD
267.70 million is for public external debt which:
principal USD 212.30 million and interest and other
fees USD 55.40 million and 2) equivalent to USD
29.25 million for public domestic debt which: principal

USD 26.82 million and interest USD 2.44 million.

The debt service payments in S1 2025 increased
by approximately 29% compared to the same period

last year.

1.6 Debt Indicators

The preliminary result of the Debt Sustainability
Analysis (DSA) shows that despite being impacted
by the widespread of Covid-19 and other external
factors, Cambodia's public debt situation continues to
remain “sustainable” and “low risk” of debt distress.
All the key debt indicators in 2025 are well below the
thresholds, of which the Present Value of Public and
Publicly Guaranteed External Debt to GDP, is at

18.4% compared to the 40% threshold.

Il. Government Lending
2.1 Debt Stock
As of end Q2 2025, the debt stock of government

lending accounts for USD 2.88 billion.

2.1 Direct Lending and On-lending
In Q2 2025, the RGC has signed new government
lending and on-lending agreement with debtor in the

total amount of USD 68 million.
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Overall, in S1 2025, the RGC has signed
government lending and on-lending agreement with
debtor in total of USD 123.61 million.

The total sighed government lending in S1 2025
decreased by approximately 41% compared to the

same period last year.

2.3 Disbursement
In Q2 2025, USD 47.47 million has been
disbursed to debtors. Overall, in S1 2025, USD 111.53

million has been disbursed to debtors.

The actual disbursement in S1 2025 decreased
by approximately 22% compared to the same period

last year.

2.4 Debt Service Collection

In Q2 2025, the RGC has collected debt service
in the amount of USD 45.37 million. Overall, in S1
2025, the RGC has collected debt services in the
amount of USD 95.56 million ( principal USD 70.95
million and interest includes other fees USD 24.61
million) from public sector and private sector. The
debt service collection in S1 2025 increased by
approximately 45% compared to the same period last

year.
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NAME WISTANIHNIBTA / Unit: USD Million

3 P Q1to Q2 Q1 to Q2
uttinty / Description . H
p A 2024 | Q1-2025 = Q2-2025 n 2025e

I 9§A0nN0 / Debt Stock ) 11,274.74  12,048.94 | 12,209.47 12,667.91  12,667.91 13,309.91

- {{UI$ U / External 11,161.56 _11,933.84 12,091.14 1253940  12,539.40 13,148.31

- QA{U196J / Domestic 11348 11541 11833 12850 12850 161.60
I. mig:A gLnUthj RRANAS / Loan Signed 313.78 1,795.84 78.81 116.66 196.48  2,399.62
1L MM GRWNAYVUHTE /

62.12 74.86 28.50 1147 39.90 87.28
Government Securities Issuance
IV. MIRARN t'iLfnﬁ / Disbursement 45450 1,533.68 181.31 201.41 382.72 1,728.08
V. Mg AR TN / Debt Service Payment 230.61 558.77 237.84 59.11 296.95 | 705.72
1. {{fl{U1¢ £y / External ® 22871 54279 210.18 57.51 267.70  659.94
- imAilty / Principal 176.68 419.14 168.54 43.75 21230 51361
- MIfMA SAATEIRRY / Interest and Other Fees 52.02 123.65 41.64 13.76 55.40 146.33
2. QYIRS / Domestic 1.90 15.98 21.66 1.60 29.25 45.78
- [MAIRY / Principal 0.99 12.72 25.82 1.00 26.82 40.78
- MI{MN7A / Interest 0.91 327 1.84 0.60 244 5.00
HSMATA U/
fyGR1AT / Indicator )
Threshold

) > o

1.atgugy sisONANMIAN:4I{U / PV of Total Public Debt
-mjuéﬁ IR0 / to GDP 55 183 18.8

23 ﬁnggijﬁSfm.ﬂ UENMIAN:I{FI{UIeAS / PV of Public and Publicly Guaranteed External Debt

- 1) URh REUAd / to GDP

- 1)U MISHHBM / to Exports

40
180

18.1

26.9

3. tﬁjﬁfjn{] UANMIAN: {18 & / Public and Publicly Guaranteed External Debt Service

- 11U MISHBM / to Exports

- mjuéﬁ SnnusTmen / to Revenue

AQNGEIYIN / Technical Notes:

15
18

1.7

76

18.4
26.4

8.8

(1)- BEUM WSTAAIS BUANVGIAR (TEVMSINANWIT SARNATIONRD AN ) / Including old debts ( rescheduled and under negotiation ).

(2)- BRUL WSTAMIGNBIINTANVISURNEIAATIVMISIMN[ANIT / Including rescheduled old debs.

(3)- GIVE BRI BIGARMEHIVEIAUERN UG AN I INVEFEE 90199-80BG (121660 GII0LE)

Ghi¢ & s &
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9. sEBsrsansIRn: SuifeSamsifnasi gilbobE/

1. Public Debt Stock as of End-Q2 2025

aR{UIges / Domestic
.

tgmi/ [ Muttitateral
4,852.97
7,686.43 39%

61%

Bilateral
H{AlUIg Y / External

99%

fUjU / Total = USD 12,667.91 mil.

. ssfSSrnmsansurnamsiBesdas HosamsiBnasdl gibobd/
2. Public Debt Stock by Currency as of End-Q2 2025

m USD
m SDR
m JPY
CNY
EUR
m Others

£7U / Total =
USD 12,667.91 mil.

18%

M. eSS BBROAENTIRN S48 / 3. Total of Public Debt Stock

USD mil.
20,000 -
18,000 | - aer o o» or o» v o> ao» e e
16,000
14,000
12,000
10,000
8,000

6,000

18.8% 19.3%

4,000

2,000

0

2023 2024 2025¢ 2026p 2027p 2028p
nsmanigugylsistanuanminn: auigu§h Baas (PV of Total Public Debt to GDP)
HYMARTgOTAISTANUANMIN: pjuIR)u§h RAsAy (Total Public Debt to GDP)

- = HSOAMUATEUDU[S / Threshold in Present Value (PV)

HYMAMUATYNTA / Threshold in Face Value

$618 & fs e

m S /China

¢ mimdgnsigesrames gensnesio globd/
4. Loan Signed in S1-2025

$1-2025 '

700

m RS /Japan
] f\ﬂmmm@'rjﬁ / Republic of Korea

= Q¥ / France fmsoigl / Annual

UAIYIAA / Old Debt Ceiling SDR 2,000 mil.

w 1¢MAIRJAIS)A / Other Bilateral
w nSvAiHATg S / ADB
u GIAIAANIANG / WB

| = nuyRAIRHIGA / Other Multiateral

& ssicnISREsRsHSRssiEg Hennasio FiobE/
5. Government Securities Issuance in S1-2025

$1-2025
46%

fimsoigl / Annual
Ceiling KHR 350,000 mil.

b MASHGINS FesNesE9 FIobE/
6. Disbursement in S1-2025

n E'ﬁm@s / Transport
u BABREAANG / Water Supply
m YO / Energy
m AN ﬁnLﬁg / Irrigation
u iﬁ‘jhig']ﬁ / Other Infrastructures
™ ﬁﬁ?ﬁtj/Agriculture
u HAFQ / Health
#UT / Education
w MEMAIEHIE)A / Other Priorities

$U1U / Total = USD 382.72 mil.

60% A, MIgMBHSIBRAN FesWes FILokE/
50 7. Debt Service Payment in S1-2025
40%
30%
IUARIUIS R / UG 85 /
20% Total Domestic Total External

USD 29.25 mil.

USD 267.70 mil.

10%

m (Al / Principal

m MDA SAATHIRNY / Interest and other fees

£4jU / Total USD 296.95 mil.
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ADB  Asian Development Bank o miHAIg S
AIF ASEAN Infrastructure Fund ygUS TN ICOWESMANS
AlIB Asian Infrastructure Investment Bank ﬁmmﬁ§mﬂﬁm§1mmm§§mﬁ?
CNY Chinese Yuan Renminbi wsds
EUR  Euro )
EIB European Investment Bank anmisinaiiy
GCF Green Climate Fund ygulimmumaiuah
GDP Gross Domestic Product REJY - ROURR UARAIARITY
IFAD  International Fund for Agricultural Development g8 RHgIthAsu{nUHAIg SRy
JPY Japanese Yen IWwSHYS
KHR  Khmer Riel i ruigs
KRW  Korean Won {smit
NDF Nordic Development Fund yu§hinAtgSanidn
OFID  OPEC Fund for International Development yrulinloumumnaigHgiha
SDR Special Drawing Rights HEURIE
THB Thai Baht Mais
USD United States Dollar RONIHIGIA
WB World Bank nSImIfNanINA
2- SensN B. Coverage
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&) iGN (migna Shmiuyn) §gSwail
18: MATYOIAY

viguiis: fgswigimsoadamauiagisl
my: 9) dannqwasamda, v) jFwdy, 84

m) Jests
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This public debt statistical bulletin covers only
public debt data on: 1) Public External Debt, 2)
Public Domestic Debt, and 3) Government Lending.

This bulletin does not cover data on private debt.

C. Grouping and Classification

Data in this bulletin are grouped in 5 categories: 1)
Debt Stock, 2) Loan Signed, 3 ) Government Securities
Issuance 4) Disbursement, and 5) Debt Service

(Payment and Collection ), expressed in Face Value.

Furthermore, the data are classified by:

1) Creditor/Debtor, 2) Currency, and 3) Sector.
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D. Sources

The sources of data used for preparing this bulletin

are as below:

- Debt data: General Department of International
Cooperation and Debt Management, Ministry of
Economy and Finance.

- Macro-economic data: General Department of
Policy, Ministry of Economy and Finance.

- Exchange rates data: National Bank of Cambodia.

E. Currency Conversion
The international best practice approach has been

applied for the currency conversion as follows:

Debt Stock: converted by the official exchange

rates at end-period.

- Loan signed: converted by the official
exchange rates at end of each quarter.

- Government Securities Issuance: converted by
the official exchange rates at end of each quarter.

- Disbursement: converted by the official
exchange rates on actual disbursement date.

- Debt Service: converted by the official

exchange rates on actual debt service
payment collection date.
official

- Projections: converted by the

exchange rates at end of each quarter.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the Ministry
of Economy and Finance and might also be revised
in the next edition. The figures with underline are the

revised figures.
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G. Frequency and Time Lag
The bulletin will be published on a quarterly basis

within time lag of 2 months.

H. Definitions

Terminologies used in this bulletin are defined as
follows:

- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.
In Cambodia’s current context, the public external
debt comprises only concessional loans from

bilateral and multilateral external development
partners. However, this debt, in the future, would
also include other instruments such as international
bonds in case of issuance decided by the RGC.

- Public Domestic Debt: refers to the internal debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.

- Government Lending: refers to the credits
provided by the government to state-owned enterprises,
public institutions, state minority-owned companies,
and banking and financial institutions for the purpose
of supporting SOocio-economic development.
Government Lending is categorized into 2 forms
which are: Direct lending that provides credit using
government budget and On-lending that provides
credit using financing from government’s borrowing.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal for

actual expenses in implementing a project/program.

- Debt Service: refers to the payment of principal,

interest, and other related fees of debt obligation.
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- Debt Stock: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, debt stock equals to the sum of total
issuance and total disbursements minus: refund to
creditors and total repaid principal. Uniquely, the
public external debt stock for Cambodia equals: total
disbursement minus refund to creditors, total repaid
principal, and cancelled debt by creditors plus

rescheduled and under negotiated old debt.

- Old Debt: refers to legacy debt inherited from the
previous governments. In Cambodia’s context, old
debt refers to ones incurred before 1993. Most old
debt have been already resolved with partners; some
of them were fully paid back while some others have
been being repaid based on the rescheduling
agreements. Concerning the remaining old debt, the
RGC has been making the effort to find clear-cut
resolutions with partners.

- Creditor: refers to entity that provide loans. In
Cambodia’s context, creditor can be Bilateral and
Multilateral Developing Partners who provide loan to the
government, or can be the government in case of
government lending or securities holders/bond holders.

- Debtor: refers to entity that obtain loans. In
Cambodia’s context, debtors can be the government
under the external borrowing, or state-owned
enterprises, public institutions, state minority-owned

companies, and banking and financial institutions in

case of the government lending.
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- Present Value (PV) of Debt: refers to the
discounted debt stock (Cambodia uses IMF’s unified
discount rate at 5 percent). According to
international best practices, for countries which are
still eligible for concessional loans, debt ratios are
calculated by using the PV of debt instead of the
Face Value. This approach is also applied in
external

Cambodia since all loans are highly

concessional.

- Grant Element: refers to the proportion between
1) the difference between the Face Value of the loan
and the PV of future debt service payments, and 2)
the Face Value of the loan. Grant Element is used to
measure the concessionality of a loan.

- Concessional Loan: refers to loan that has more

favorable terms than market/commercial loan.

- Paris Club: is a group of creditor countries aiming
at addressing debt issues for debtor countries
experiencing debt repayment difficulties. At present,
the Paris Club is comprised of 22 permanent country
members including: Australia, Austria, Belgium,
Brazil, Canada, Denmark, Finland, France, Germany,
Ireland, Israel, Italy, Japan, Republic of Korea,
Netherlands, Norway, Russian Federation, Spain,

Sweden, Switzerland, UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.
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- Grace Period: refers to the period from the loan
effective date to the first repayment of principal and
only interest and other fees is charged during this

period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in the
portfolio, starting from a specific period to the

maturity.
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NG9 / Table 1:

5-61&15;55;519’5/ Exchange Rates

1) uRhEANIIGTA / Other Currencies vs. USD

16wiian / Currency 30-06-2024 31-12-2024 31-03-2025 30-06-2025
KHR 4,110 4,025 4,000 4,010
CNY 7.235915 7.265343 7.226739 7.135231
EUR 0.931339 0.955376 0.923254 0.849486
JPY 159.797823 157.134492 149.672591 143.650367
KRW 1,376.884422 1,466.302368 1,457.194900 1,347.899160
SDR 0.757045 0.762961 0.750117 0.724284
THB 36.696429 33.966245 33.755274 32.469636

G418 om is &
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MNAGY / Table 2:

asERHNg RevNRHWBRANRS / Cost - Debt Risk Indicators

fyoIARG ShimSAw

fJG 171 / Indicators Q1 Q2
Cost - Risk Indicators 2025 2025

YIJYSYSHMMI[MA /

1.22%  1.17% | 1.17% | 1.16%

fgtﬁﬁtﬁi@mm S Weighted Average Interest Rate

Cost of Debt ugAmImAIJufh Gee (%) /

0.11% 0.27% 0.09% 0.03%
Interest payment as percent of GDP (%)

IWINUYEERURANURNS () /

10.47 9.97 10.20 10.38
Average Time to Maturity - ATM (Year)

mSAwWySlimuis GANUIRURIgNMSIGIUNY (% ISaju) /

) ) ) . 4.41% 4.61% 4.61% 4.45%
Refinancing Risk Debt Maturing in 1 Year (% of total )

GniR g NMSIZUDU (% IS Beuw) /
1.06% 1.18% 1.11% 1.11%
Debt Maturing in 1 Year (% of GDP)

WA RHISMAUYNHP MDA (§) /

. . 10.34 9.83 10.05 10.22
Average Time to Refixing - ATR (Year)

- , N IMATAN AN @IAN TRV Ul
UNSAWHMMIMA , i . . v
_ HIMMIIMAISIQIUNU (% I1SEIU) / 5.26% & 563% | 5.58% 5.51%
Interest Rate Risk
Debt re-fixing in 1 year (% of total )

N UMATN U @IAN:Th{UIASMIMAISE (% ISEIU) /

} 99.01% @ 98.93% | 98.92% @ 98.82%
Fixed rate debt (% of total )

Ce
5

imSAwiGw I umatanuaminn: S SwiNUIe s (% ISU) /

) ) 99.00% | 99.04% | 99.03% | 98.99%
FX Risk Foreign Currency Debt (% of total )
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MNuém / Table 3:

8SEEBRVNS / Debt Stock

THIBIH / Unit: USD Million

RRMS NSHN

TNty / Description Q2-2024 2024 Q1-2025 Q2-2025
Ai. MYRANAUWA / A. By Creditor 11,161.56 11,933.84 12,091.14 12,539.40
I. tgmﬁ / Bilateral 7,035.57 7,358.89 7,423.48 7,686.43
1. SORARUMTA / Paris Club 2,279.61 2,568.58 2,715.91 2,910.89
- ik / France 509.86 638.20 686.31 739.50
- HUJEY / Germany 6.31 14.94 15.71 16.34
- 18 / Japan 1,183.11 1,248.86 1,328.41 1,399.19
- NMINNTRAH / Republic of Korea 580.33 666.59 685.48 755.86
- 13j418)# / Others - - -
2. §siyssnBARUMTA / Non-Paris Club 4,127.12 4,161.88 4,079.06 4,146.30
- 88/ china 4,058.41 4,091.93 4,012.23 4,077.79
- &AM/ India 7.81 7.10 6.38 6.60
- 15 / Thailand 51.53 54.53 53.15 54.63
- 1f)A0MY / Vietnam 9.37 8.33 7.29 7.29
3. BANUBIRA / Old Debt 628.84 628.42 628.51 629.24
- IRUMSIN [N WIT / Rescheduled 8.79 8.38 8.46 9.19
- IRUANRGITUR VI / Under Negotiation 620.05 620.05 620.05 620.05
1. (V)M / Multilateral 4,125.99 4,574.95 4,667.67 4,852.97
- B minHAT3SM e / ADB 2,425.04 2,555.84 2,581.82 2,645.44
- gURHMINRICWESHANS / AIF 10.15 10.20 10.28 11.56
- A MASIUNATN IO UG SHA / AlB 53.88 53.90 53.90 68.40
- eI ARIY / EIB 104.20 107.50 110.30 116.82
- Ul fngith A UHAIg SAIAY / IFAD 148.76 167.37 170.06 174.34
- yrul ATy SS13n / NDF 7.76 7.37 7.62 8.07
- yulfigGoumtminAigHgithd / OFID 15.79 14.37 13.19 12.95
- aQmIiananG / WB 1,360.42 1,658.40 1,720.50 1,815.38
- 1R§418)@ / Others - - -
2. mﬁgﬁwﬁm / B. By Currency 11,161.56 11,933.84 12,091.14 12,539.40
- CNY 1,244.67 1,261.85 1,226.32 1,282.36
-EUR 757.35 903.62 969.01 1,052.09
- JPY 1,183.11 1,248.86 1,328.41 1,399.19
- KRW 530.33 566.59 585.48 655.86
- SDR 2,133.96 2,134.25 2,178.43 2,275.89
- THB 51.53 54.53 53.15 54.63
-UsD 5,260.61 5,764.14 5,750.33 5,819.39
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MNRGG / Table 4:

M55 BB1RBHEISH/RNBIT / Loan Signed

RAME: N SFNIFEIETA / Unit: USD Million

uftntis / Description Vs | 2024 | Q12025 Q22025 3092
fiMS{UOIF / Annual Ceiling (SDR) 1,700.00 | 1,700.00 | 2,000.00 | 2,000.00  2,000.00
mié / Borrowing (SDR) 237.55  1,370.16 59.11 84.50 142.31
miSiguhAmsueigl / Borrowing to Annual Ceiling 14% 81% 3% 4% 7%
fi. MYRANPIWA / A. By Creditor 313.78 | 1,795.84 78.81 116.66  196.48

L 1gM#A / Bilateral 27891 707.38 - - -
1. oA uTed / Paris Club 27891 707.38 - - -
- 14 / France 26.84 205.15 - - -
- RUS / Japan 132,07  237.92 - - -
- ﬁﬂmmﬂi@fji'f / Republic of Korea 120.00 264.31 = = -
- 13J}19) 8 / Others - - - - -
2, FsiuSRAFUMTAS / Non-Paris Club - ; - ; )
- {J118)4 / Others ] ] ] )
I AU)MA / Multilateral 34.87  1,088.45 78.81 116.66  196.48
- IVAIHAI ST / ADB - 388.69 - ] )
- AN AN IO TSR] / AlIB - - 78.81 101.66  181.48
- aMIESIUNARY / EIB - 62.80 - - -
- yUSRHGIM AU UHAI SAUAY / IFAD - 5.00 - 15.00 15.00
- EQMINANIANG / WB 34.87 631.96 - - -
2. mujBway / B. By Currency 313.78 | 1,795.84 78.81 116.66 ~ 196.48
- CNY - - 78.81 101.66  181.48
- EUR 2684 267.96 - - -
- JPY 132,07  237.92 - - -
- KRW 120.00  214.31 - - -
- SDR 3487  387.96 - - -
-UsSD . 687.69 - 15.00 15.00
A. mulaity / C. By Sector 313.78 | 1,795.84 78.81 116.66  196.48
L tmmmmmﬁg / Infrastructure 181.72 960.68 78.81 = 79.82
- YN / Energy - 50.84 - - -
- [N ML@‘I / Irrigation - 263.00 78.81 - 79.82
- ﬁﬁﬁfjs] S / Transport 154.87 207.38 - - -
- RARAGAANG / Water Supply - 318.04 - - =
- 1){jR18)® / Other Infrastructures 26.84 121.42 - - -
IL. &?sfﬁsmmmmfuﬁ / Non-infrastructure 132.07 835.16 - 116.66 116.66
- AfJAY / Agriculture - 62.80 - 101.66 101.66
- HUT / Education - 258.25 - - -
- (YOAMN / Health 132.07 134.31 - - -
- GMNIRJHIG)A / Other Priorities - 379.80 - 15.00 15.00
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mNiGd / Table 5:

ﬁsﬁﬁ&ﬁéiﬁié/ Disbursement

NAMS ANSRANIHNIGTA / Unit: USD Million

uTUN L / Description

fi. MURONSIWA / A, By Creditor
L 1gMA / Bilateral
1. SNRAJUNTE / Paris Club
- ¥ / France
- I—ﬂ[ﬁéfﬁ / Germany
- RS / Japan
- mmtm:gmi’/ Republic of Korea
- 13j}11§) 8 / Others
2. GsiusamRAJUMTES / Non-Paris Club

- @8 /china
- AN / India
- 15 / Thailand
- 1Rj418)@ / Others

1. OU)MA / Multilateral
- i minAig]§n e / ADB
- USRI ITIUESHANS / AIF
- A MASIUNATN IO UG SHES / AlIB
- aIMARIUNARY / EIB
- yulfngihAmnUnAlg SRRy / IFAD
- BIMINANINA / WB
- 1Rj418)@ / Others

2. Mulaiw / B. By Sector

L 1NIGS ﬁjﬁ § / Infrastructure
- YN / Energy
- [N ﬁﬂLfg / Irrigation

- ﬁ'ﬁﬁqujs / Transport
- RARUGAANE / Water Supply
- Iﬁ\jﬁi%‘jﬁ / Other Infrastructures
II. ﬁsiﬁsum_fpmm ﬁjﬁg / Non-infrastructure
- AtJAY / Agriculture
- QAT / Health
- HUT / Education
- &M NIRJAIG)& / Other Priorities

G418 941 s &

QL;‘;‘?Z 2024 Q1-2025 = Q2-2025 QL;‘; 502
454.50 1,533.68 181.31 201.41 382.72
217.00 758.99 98.30 99.72 198.02
135.70 488.71 67.98 50.38 118.36

0.80 152.81 27.97 ; 27.97
0.72 9.54 0.25 0.07 0.31
88.87 152.27 23.79 24.86 48.65
45.30 174.09 15.98 25.45 41.43
81.30 270.27 30.31 49.34 79.65
77.74 264.84 30.31 49.09 79.40
0.33 0.33 - 0.21 0.21
3.22 5.10 - 0.04 0.04
237.50 774.69 83.01 101.69 184.70
124.74 306.39 32.22 36.13 68.35
0.15 0.20 0.08 1.29 1.37
20.28 20.30 - 14.50 14.50
3.31 8.85 ; ) ]
7.88 27.93 212 2.86 4.99
81.15 411.03 48.59 46.91 95.50
454.50  1,533.68 181.31 201.41 382.72
360.00 983.74 156.56 177.00 333.56
27.05 98.14 10.58 2.82 13.40
64.01 92.09 35.74 44.99 80.73
207.38 434.70 58.01 95.99 154.00
18.62 162.68 11.08 9.11 20.18
42.94 196.13 41.16 24.09 65.25
94.50 549.94 24.75 24.41 49.16
1.71 7.62 0.91 1.50 2.40
15.82 64.21 18.19 10.44 28.63
13.76 17.73 0.66 6.84 7.49
63.21 460.37 5.00 5.63 10.63
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NG9 / Table 6:

msgmés&smé’ss&g}m / Debt Service Payment
NAMS ANSKANIHNIGTA / Unit: USD Million

Ronen o s 2024 Q1-2025 Q2-2025 s
P | P | P TR T P |
. 1gMA / Bilateral 12280 3345 30252 8336 130.03 29.94 19.63 379 149.66 3373
1. SNRAFUOTR / Paris Club 1328 221 4001 745 961 049 1896 359 2858  4.09
- (¥ / France 387 158 1024 497 237 035 458 282 695 317
- HIjBh / Germany - 006 - 013 - - 078 010 078 010
- 148 / Japan 615 031 2200 113 673 011 1042 022 1745 032
- AAMINNIZAHE / Republic of Korea 326 026 778 093 050 004 320 046 370 049
2. Fstuswwdafutnies / Non-Paris Club 10033 3112 26201 7598 12022 2939 066 014 120.88 2953
- &S/ China 10534 3057 25329 7479 11675 2899 - - 11675 2899
- 80 / India 071 007 143 014 071 001 - 005 071 006
- {8 / Thailand 223 040 521 090 172 033 066 009 238 041
- 1JARME / Vietnam 104 008 208 015 104 006 - : 104 006
3. tnpusmAtR UM S N WIG /
eccheduled O Debt 019 041 040 023 020 005 - 006 020 0.1
I NU)MA / Muttilateral 5380 1858 11662 40.30 3851 1170 2413 9.97 6263 2167
- nmiHATg S el / ADB 3648 1178 7852 2503 2578 731 1363 556 3940 1287
- USRI ITIUESHANS / AIF - 005 - 010 - - - 005 - 005
- GRS ARG WESHE] / AlIB _ 078 Y AR Y A ; o147
- AARIUNAR{Y / EIB ST | 213 - - 067 102 067 102
- yuRfingihfnpnunAig §ndny / IFAD 095 061 190 131 052 015 084 068 136 082
- yrulfindig §Si8n / NDF 020 003 040 006 - - 021 003 021 003
- yuifiglommumndigrgicnd / oFID 142021 284 039 119 015 023 002 142 017
- aIAIfiANIANG / WB 1484 408 3297 881 1103 262 854 261 1957 523

- 13j18)& / Others N ) ) ) ) ) ) )

fJIU / Total 176.68 52.02 = 41914 123.65 168.54 41.64 4375 13.76 212.30 55.40

AONGEIEN LU / Technical Notes:
P: [ASRY / Principal

I mifma SHAEIZIA T / Interest and other fee
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Public Domestic Debt



MNiGn / Table 7:

éa@mmmsmzﬁeigssa&s / Public Domestic Debt

RAME: N SFNIFEIETA / Unit: USD Million

uTtnty / Description Q12;‘;4°2 2024 | Q1-2025 | Q2-2025 QLS‘; 5°2
A. u§RUNNI / A. Debt Stock 11318 11511 | 118.33  128.50  128.50
L. 1W:NIE / Short-term 19.43 7.95 6.00 14.46 14.46
-9 @l /1-YR 19.43 7.95 6.00 14.46 14.46
IL1w:in Uit / Long-term 93.75  107.16  112.33 114.04  114.04
-9 @ /2-YRS 4185 4273 25.00 23.94 23.94
- M @ /3-YRS 4995  55.98 78.83 81.62 81.62
- & @ /5YRS 1.95 5.47 5.50 5.49 5.49
- 90 @l /10-YRS - 1.99 2.00 2.00 2.00
- 98§/ 15-YRS - 0.99 1.00 1.00 1.00
2. MIM RN WUAY UG /

6212  74.86 28.50 11.47 39.90

B. Government Securities Issuance
L. 1W:NIE / Short-term 7.79 7.95 6.00 8.48 14.46
-9 @l /1-YR 7.79 7.95 6.00 8.48 14.46
IL1: 50 iR / Long-term 54.33 66.91 22.50 2.99 25.44
-9 gl /2-YRS 973 9.94 . ; ;
- M § /3-YRS 44.60 50.51 22.50 2.99 25.44
- & @ /5YRS . 3.48 . . .
- 90 @l /10-YRS . 1.99 . . .
- 98§/ 15-YRS . 0.99 . . .
A. MIgNHIN AN / C. Debt Service 190 15.98 27.66 1.60 29.25
- P: AR / Principal 0.99 12.72 25.82 1.00 26.82
- I MI[MA / Interest 0.91 3.27 1.84 0.60 2.44
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Government Lending



MNBGC / Table 8:

FASBHROMSIBESE / Government Lending

NAME ANSHANIHIBIA / Unit: USD Million

uTunuy / Description Noos | 2024 | Q12025 | Q22025 40092
A. to§RUONC / A. Debt Stock

L mULUﬁntﬁI@U,]mS / By Source of Fund 2,670.09 | 2,814.94 _ 2,862.00 | 2,890.86  2,890.86
- MIGURANNSH / Lending 855.21 918.77 952.07 933.88 933.88
- MIGURANAISUS / On-lending 1,814.88 _1,896.17 _ 1,909.93  1,956.97  1,956.97
IL.mygamudnA / By Debtor 2,670.09 _ 2,814.94 2,862.00 2,890.86 2,890.86
-TRwanmiInNn: / Public Sector 2,660.33 | _2,804.48 2,849.33 2,875.47 2,875.47
- TESWRARS / Private Sector 9.76 10.46 12.68 15.39 15.39
8. MIFURANAS / B. Lending and On-lending 210.56 489.28 53.37 68.01 123.61
-Tafwanmian: / Public Sector 210.56 489.28 53.37 68.01 123.61

- TS ARS / Private Sector ; . ] ; -
A. MIRAGNG{MA / C. Disbursement 142.14 323.89 64.05 47.47 111.53
-TRwanmInN: / Public Sector 142.14 322.87 61.94 44.72 106.66
- TESWRARS / Private Sector - 1.02 2.1 2.76 4.87
w. mqpqmmﬁt‘mpm / D. Debt Service Collection 66.07 136.06 50.19 45.37 95.56
- Trdwanminn: / Public Sector 65.74  135.40 50.19 45.03 95.22
+ [MAIRY / Principal 41.16 81.52 34.93 35.75 70.68
+ MI{MA SWATEIRAY / Interest and other fees 24.58 53.88 15.26 9.29 24.55
- TRIwRARS / Private Sector 0.33 0.66 5 0.34 0.34
+ [MATRY / Principal 0.27 0.55 - 0.27 0.27
+ MIMA §AAIHIRHY / Interest and other fees 0.06 0.11 - 0.07 0.07
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Projections



mnige / Table 9:
apmrheigmRisedaprislipiamsipoiie mejBedyy gegibobl
Projections of Monthly External Debt Service Payment by Currency in 2025

RAME N SFNIFIETA / Unit: USD Million

L) o

gﬁtﬁugmn yan fy: Sl 1=130)| 26U §t§s1 Anih fun fgmn qmn ?_.m I,;; fuju

Currency Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
CNY - 26.30 23.69 - - - 26.91 26.31 24.01 - - 7.07 134.30
EUR - - 2.98 3.66 4.45 2.44 - - 1.36 1.93 5.89 3.63 26.33
JPY 1.96 4.34 0.54 9.69 0.00 0.94 2.91 2.13 5.01 6.32 9.31 0.21 43.36
KRW - 0.54 0.00 1.72 1.64 0.09 0.40 0.40 0.58 - 1.79 2.19 9.34
SDR 8.41 10.22 27.06 16.14 7.69 2.32 11.27 11.45 11.35 29.36 16.08 8.41 159.74
THB - - 2.05 - - 0.75 - - - 1.96 - - 4.75
usbD 1.29 83.46 17.36 0.99 2.83 2.17 125.70 96.52 17.10 4.66 1.27 2.74 356.09

ANNKAINLY / Technical Notes:

- §8StizeAn BUISARM G0LE MESSWMATYY The data from January to July 2025 are actual
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MNi¢ 90 / Table 10 :

ayasa&%mmmmsm:siﬁigﬂaw / Projections of Public External Debt

NAME ANSKANINIGTA / Unit: USD Million

UTUN S / Description 2025

2026

2027

2028

a 3 - 2,000 SDR Million
L NMSISMig / Borrowing Ceiling

2,761.35
IL. MIRAANG{MA / Disbursement 1,728.08
1L Mg ARTEThTNE / Debt Service Payment (1) 659.94
- {MAIRY / Principal 513.61
- “WILU“I'r'i §ﬁﬁfLUiﬁ\jﬁtl / Interest and Other Fees 146.33
V. (o §RGRNUI{AI{UI9 & / Public External Debt Stock (2 13,148.31

AN I / Technical Notes:
(

GhI¢ by f8 &

2,250 SDR Million
3,106.51

1,727.35

769.41

600.32

169.09

14,275.35

BRU WSTAMIG NBIVATANVISURNEIA ATV SN [ANUI]T / Rescheduled old debts are included in the debt service payment.

2,250 SDR Million
3,106.51

1,804.47

819.02

625.32

193.70

15,454.50

1)-
(2)- BAUM WSTAREEUANNGIAR (TRMSIN NG SARNAGIONIR AN ) / Old debts (rescheduled and under negotiation) are included in the outstanding.

1,800 SDR Million
2,485.21

2,035.69

860.51

641.79

218.72

16,848.40
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M9 / Graph 1:

FSMBSITMOBR[NS / Debt Sustainability Analysis (DSA)

9.9. algugujsistnauanmion: Ui ush Gaie / 9.¢. sshGnpuanmian A Al ush mistiom /
1.1. PV of Total Public Debt to GDP 1.4. PPG External Debt Service to Exports
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9.m. alguoyigistanuanminn:iaiue s udh mishiom /
1.3. PV of PPG External Debt to Exports
200
150
100 JUin s / Baseline

50 g — = = = (UIRAN{8 / Historical

o Most extreme shock: Exports
2025 2027 2029 2031 2033 2035

iigiamn / Most extreme shock

ANNKAINLY / Technical Notes:

PPG. Public and Publicly Guaranteed
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MW0EY / Graph 2:

R HIRN MG F RSB RN B SIH S HIB RSB SRNIFSSRMBIFRa R FIO0E /
Redemption Profile based on Debt Stock as of End-Q2 2025
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{MWY&m/ Graph 3:
REIRNFEG RN ESSIBRANS B SIS PNBFIVOLE-L0ME (FEHSITES{HINT ) /
Projections of Monthly Debt Service Payment for 2025-2039 (% to annual)
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N ddm@mef.gov.kh
Contact Details: Ministry of Economy and Finance
General Department of International Cooperation and Debt Management
Department of Debt Servicing
St. 92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh
Email: ddm@mef.gov.kh
Website: http://www.mef.gov.kh/public-debt-bulletin.html








