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Kingdom of Cambodia
{ation Raligien King

TSNS § S Swuns
Ministry of Industry, Mines and Energy

Ne 766 ™M CME neEEAnMInE 12 F1000...
Mr. Sken Decai - Phamena Cavde , &7 Aprad o
Representative
Sinohydro Corporation

Fax.: 86.10.635817597

Ref:  Leter No. 657 dated 25 April 2005 of the Courcil of Ministers
Subject: Letter of Acceptance

Dear Mz Shen Decai,

Reference is hereby made to your Bid Proposals dat=d 17% Jag,, 2005 and
Minutes of Discussions concluded respeetively on 23 March and 05® April,
2005. We have the pleaswre to inform thal Sinohydro Corporation Ltd. has beeny
sclected 2s the successful bidder for the development of Kamchay
Hydroelectric Project in Cambodia.

We wish this Letter of Acceptance should facilitate Simohydro to obtaln the
Project Approval from concerned Chinese Government Avuthoritles and
fizancial closing.

And we would like to invite you to meet with MIME to negotiate and finzlize
the detads of the [A 2od PPA.  We propose to hold detailed negotiations for
the above Agrezments on 10 Mzy 2005 at MIME office in Phnom Penh,
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PRIVATE & CONFIDENTIAL

KAMCHAY HYDROELECTRIC BOT PROJECT

IMPLEMENTATION AGREEMENT

Py e

. BETWEEN

F=

THE ROYAL GOYERNMENT OF CAMBODIA
AND

- SINOHYDRO CORPORATION LIMITED

J 23%° FEEBRUARY 2006



Kamci:_z? Hydroelectic BOT Preject MIME-SINOHYDRO

IMPLEMENTATION AGREEMENT

THIS IMPLEMENTATION AGREEMENT IS MADE in Phnom Penh, Kingdom of
Cambodia, on this day of 23rd February 2006 BETWEEN

THE ROYAL GOVERNMENT OF CAMBODIA (RGC) represented by TEE
MINISTER, MINISTRY OF INDUSTRY, MINES AND ENERGY, for and on behalfof the
RGC, including its successors and permitted essignees, (hereinafier referred to 2s
“NVIME") of the one part; AND

SINOHYDRO CORPORATION LIMITED (“SINOHYDRO") repressnied by THE
CHAIRMAN, for 2nd on behalf of SINOHYDRO, & company duly incorporated under the
laws of the People’s Republic of China with its legal address at No.1, Ertiao, Bai Guzng
Road, Xuan Wu District, Beijing 100761, P. R. China, including the Project Company to be
established by SINOHYDRO under the laws of the Kingdom of Carmnbodia for the purposs u.
implementation of this Agreement and other relevant agreements, its successors and
permitted assignees (SINOHYDRO and, as the case may be, the Project Compazny zre
hereinafier collectively referred to as the “Company™) of the other part.

YWHEREAS:

1. The RGC represented by the Ministry of Industry, Mmas._&m.m:gv (“HMIIME")
has a private power policy for the power sector in Cembodia (the “Private Power
Policy”) to encourage and pLQﬂOLC the private devebpmeqt of ]'.ndependent Power
Producers to meet the power needs of Cambodia.

2 MIME intends to get implemeated the Kemchey Hydroe[ecm'c Project (the
“Project”) in the province of Kampot, Cembodia on Build-Operate-Transfer
(“BOT") basis.

3. Electricité du Cambodge ("EDC"), a wholly State-Owned Limited Liability

company esteblished under Reyal Decree No.CHS/RD/0396/10 dated March 9,
1996, undertzkes to purchase energy from the Compeany under long term Power
Purchese Agreement (“PPA”) entered between EDC 2nd the Company.

4. MIME hes invited Request For Proposal (“RFP"") for Project on BOT basis. And the
Compeny hes responded to MIME’s soliciiztion of RFP end has agreed to desigr
finance, build, operate, mazintzin 2nd traasfer the Project in accordance with Lhe
terms and conditions set forth in this Agreement, Power Purchase Agreement end

Leese Agrezment (LA).

5; The Compzny requires the epprovels znd licenses in ozder to implement the Project
and to comply with its obligztions, which MIME has zgreed to grant or procure the
grant by the relevant governmeatal authority of RGC, on the terms set out hersin.

and

Implementation Agreement 1
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FOR AND ON BEHALF OF
THE ROYAL GOVERNMENT OF
CAMBODIA &7 50Uy
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SUY SEM
MINISTER OF
OF INDUSTRY, MINES AND ENERGY

- ‘ - L:_ Z!
[SKEAECHHON

TSENIOR MINISTER
MINISTER OF ECONOMY & FINANCE
FIRST VICE CHAIRMAN OF

THE COUNCIL FOR THE DEVELOPMENT

OF CAMBODIA

IN WITINESS WHEREQOF, thz Parties herato have caused this A
exgeuied &s of the date eppearing ot the beg

Pt i .
ng of trus Agreemant:

FOR AND ON BEHALF OF
SINOHYDRO CORPORATION LTD.

greemment to be dyly

Pu

HUANG BAODONG
'MANAGING DIRECTOR

ey e
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POWER PURCHASE AGREEMENT

BETWEEN

. ELECTRICITE DU CAMBODGE
AND

SINOHYDRO CORPORATION LIMITED

23%° FEBRUARY 2006 .
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i ﬁ"f"l)’ Hydraglzzyic BOT Projact EDC-SINCHYD20

POWER PURCHASE AGREEMENT

THIS POWER PURCHASE AGREEMENT IS MADE ia Phnom Perh, the Kingdom of
Cambodiz o this dzy of 23 February, 2006 BETWEEN

[XLECTRICITE DU CAMBODGE (EDC), represented by the Mzaaging Director, for
und oa behzlf of EDC, 2 wholly State-Ownad Limited Liability eaterprise with its
principal office located ai Street 19, Wzt Phaom, Dzun Peah District, Phnom Penh, iz the
Kingdom of Cembedia, including its successoss aad permitted assignees (“EDC”) of the
one gz

- And

SINOHYDRO CORPORATION LIMITED ("SINOHYDRO"), represented by tae
Chaiman, fer 2ad on behelf of SNOHYDRO, & company duly incorporzted under the
laws of the People’s Republic of Chinz with its lega! address at No.l, Ertizo, Bai Guzag
Rozé, Xuan Wu District, Baijing 100761, P. R. China, including the Project Compzay to
be estzblished by SINOHYDRQ uncer the laws of the Kingdom of Cambodiz for the
purpese of implementation of this Ageement and other relevent agreements, its
successors and permitied assignees (SINOHYDRO zad, 2s the case may be, the Projact
Company are hereinafter collectively referred 10 25 the “Company”) of the other par.

YHEREAS:

L. The Roys! Govermant of Cambodiz rapreszated by the Ministry of Industry, Mixnes
end Energy ("MIME") has a prvate power policy for the power sector in Czmbodia
(te “Private Power Policy™) to ercourage and promote the private development of

ndependent Power Production to mes=i the power needs of Cambedia. -

[t

MIME intends to get implemented Kamchay Hydroelecidic BOT Project (the
“Project”) in the province of Kzmpot, Cambodia on Build-Operate-Transfer (‘BOT")
basis. ’

. EDC, is & wholly statz-owned limited liebility eaterprise incorporzted by Royzl
Dzcree No. CHS/RD/0396/10 datzd Merch, 9 1996, and is esteblished to develop,
generate, transmit end distribute elactric power throughout Cembodiz zad zlsa to
purchase electrc ensrgy from indzpandent power producers on the basis cf power
purchase egreements.

MIME has invited Request For Proposz! (“RFP") for Project on BOT basis. And the
Company has resporced to MIME's solicitation of RFP and hes agrzad to design,
finznce, build, operaie, meintain and transfer the Project in accordance with the tarms
zad conditions set forth in this Agrezmeni, [mplementztion Agreement (MiA") and
Lezse Agreement ("LA™).

g ~
The Company desires and intends to make avzileble and sell to EDC, aad EDC%

Jwer Purshase Agreement ? : T



IN WITNESS WHEREOF, the Parties hereto have canced this Agreement to be duly
executed 2s of the d:te eppearing 2t the begmmns of tals Aceement:

/SIG'\'ED AND SEALED
EDF\AND ONBEHALF OF
o —},ECTRICI'{E DU CAMBODGE

k‘tlg\:‘:‘ K .)1

b
46}_"5‘ Lty
-1_-,- ‘*. Pl i
‘~‘ For—

/__________________

d 1Y)
@;@wmﬂ

MANAGING DIRECTOR

IN THE PRESENCE OF

WITNESS

Lk

SIGNED AND SEALED
FORAND ONBEHALF OF
SINOHYDRO CORPORATION

LIUQITAQ
CHAIRMAN OF THE BOA

IN THEz PPRESENCE OF

WITNESS

—';__—-

YIM NOLSON : " HUANGBAODONG
DEPUTY MANAGING DIRECTOR MANAGING DIRECTOR .
Powser Purchass Azzament 53
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Kingdont of Cambodia

015 8RR iR
Royal Government Nation Religion King

No. AG ,_D-F P
Phrom Penk, ftEf-uarj 437 2006

DELEGATION OF FULL POWERS

- Considering the Constitution of the Kingdom of Cambodia:

- Considering the Royal Degree NS/RKT/0704/124 dated 15 of July 2004 on ;
the nomination of the Royal Government of Cambodia; _ ;

Considering the Royal Kram 02/NS/94 dated 20 of July 1994 promulgating

the Law on the Organization and Functioning of the Council of Ministers:

Pursuant to the proposal of the Midister of Industry, Mines and Energy;

wan Ay

THE ROYAL GOVERNMENT

At A

Delegates herewith to H.E. Mr. Suy Sem, Minister of Industry,
sign the Implementation Agreement (JA) and Lease Agreément of K

Development Project between the Royal Government of Cambodi
Corpuration Limited.

Mines and Energy, to
amchay Hydroelectric
a and the Sinohydro

]

In witness whereof, the undersigrie

d, the Prime Minister of the Royal Government of
Cambodia, with full pow

ers duly entrusted to him, has signed this delegation of full powers.gpm |
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Kingdom of Cambodia

Nation Religion King *
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Ministry of Environment
Depariment of Pollution Control
Laboratory Office

- o -

nEsEsTa

Analysis Report

o o

grasdamaig 3 &3 /Dae: 10/09/2006
giRasiams /Type of Sample ; Surface Water; Up Steaml, D/S 2

. pegeas L

ns1 QNEIHIE Eam Results e
No. Parameters Units 1 . 5 Remarks

I | Turbidity NTU 1 2

2 (SS mg/L 15 27.18

3 | BODs mg/L 0.75 1.69

4 | cop mg/L 1.87 2.85

5 | Total-N mg/L 0.07 0.084

6 | Total-P mg/L 0.014 0.016

7| Total Coli form MPN/100L 28 157

R (Y3 E
- o
sgEmemiunsis
=
L
&5 N .L, 15 = o f",
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KINGDOM OF CAMBODIA
Nation Religion King

FIELD WATER QUALITY RECODING SHEET

—

Sample No .iL....

A Q08

Date Received :
Entered by (name) :

Date Entered:
Signature:

—

1. General Information

-

Province: . ’ﬁw\pﬁ
District: ..... K. ﬂ
Commune: Tal .. rc.m%

Village : .

Location DescnthOn B the., vvwhur\
................ Neay..... otes

.. Impiementing Qrganization:
. Type of Water Sources
...[d" Surface Water
... ] Ground Water

. Sampling Date

el brdge....... 0 '.'.'.'.'.'.'.f.'.'.'.'_ﬁ'_"

oe lna 6.

) Chemical Test Results

~ Parameter | Result (mg/l) |Guideline(mg/’l) for DW

DO [ 2.05 |
Manganese{Mn) [ 0.1 ] <0.1
Iron (Fe) [ 00y ] <03

GPS:

X 4OLLOS.

Y...AL30859.

Photo Camera:.....%....ﬁf.; ) %

Physical Characteristics

Result (ma/l) |Guideline{mg/l) for DW

Parameter | Parameter (mga/l) | Guideline {mg/
Temperature [ a4, 3 | NA(°C) DS [' b | so00
H [ S.% | 6£.5-85 Taste: ... Na.... NA
Sonductiviy [ 8.2 ] 1500 pS Smell: .......... N, NA
“urbidity | | <5(NTV)

L

gnature:

SAWAC Consultants fer Development
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