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Appendix 1 

Table 1: Balance of Payment  
(Percent of GDP, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

Overall Balance 7.4 5.9 9.9 2.5 0.3 1.17 

Financial Account 14.2 16.4 19.4 4.8 39.9 26.1 

Current and Capital Account -6.9 -10.5 -9.5 -2.4 -39.6 -24.9 

Source: National Bank of Cambodia 

Table 2: FDI Inflows by Sectors  
(2017-2022) 

 2017 2018 2019 2020 2021 2022 

FDI (USD billion) 2.8  3.2  3.7  3.6  3.5  3.6  

   Agriculture 0.2  0.2  0.2  0.2  0.1  0.1  

   Mining and Quarrying 0.0  0.0  0.0  0.0  0.0  0.0  

   Manufacturing 0.4  0.4  0.6  0.6  0.7  0.8  

   Financial Activities 1.0  1.1  1.2  1.4  1.3  1.1  

   Accommodation 0.3  0.4  0.5  0.4  0.2  0.2  

   Telecom 0.0  0.0  0.0  0.0  0.0  0.0  

   Construction & Real Estate 0.5  0.6  0.7  0.6  0.6  0.8  

    Other 0.4  0.4  0.4  0.4  0.4  0.5  

Total Growth (percent) 12.6 15.2 14.0 -1.0 -3.9 2.7 

Source: Council for the Development of Cambodia and NBC’s staff calculations 

Table 3: KHR Exchange Rates 
(2017-2022) 

 2017 2018 2019 2020 2021 2022 

NEER Index 97.4 99.2 97.8 98.7 100.9 97.6 

REER Index 94.6 96.1 94.9 94.2 94.9 91.7 

KHR/USD      4,051      4,051      4,061      4,093      4,099      4,102  

Source: National Bank of Cambodia 

Table 4: International Reserves 
(2017-2022) 

 2017 2018 2019 2020 2021 2022 

International Reserves  
(USD billion) 

12.2 14.6 18.8 21.3 20.3 17.8 

Months of Imports of Goods 
and Services  

8.0 8.0 8.6 10.0 8.3 7.0 

Source: National Bank of Cambodia 
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Table 5: GDP Growth by Sector  
(Percent, 2017-2022e) 

 2017 2018 2019 2020 2021 2022e 

Agriculture 1.7 1.1 -0.5 0.6 1.2 0.3 

Garment 5.8 9.6 6.6 -6.1 12.7 12.9 

Construction 18.0 17.5 20.8 -1.8 1.1 0.5 

Trade, Real Estate and Finance 7.5 7.3 6.9 -4.7 -1.0 2.6 

Hotel and Restaurants 5.9 5.5 3.1 -32.2 -39.5 18.2 

Others 8.1 7.7 8.1 1.4 6.5 5.4 

Real GDP Growth 7.0 7.5 7.1 -3.1 3.0 5.2 

Source: National Institute of Statistics, NBC’s staff estimation 

Table 6: Contribution to Growth by Sector  
(Percent, 2017-2022e) 

 2017 2018 2019 2020 2021 2022e 

Agriculture 0.3 0.2 -0.1 0.1 0.2 0.1 

Garment 1.0 1.7 1.2 -1.1 2.3 2.5 

Construction 1.5 1.6 2.0 -0.2 -0.1 0.1 

Trade, Real Estate and Finance 1.4 1.3 1.2 -0.8 -0.2 0.4 

Hotel and Restaurants 0.3 0.3 0.2 -1.5 -1.3 0.3 

Others 2.5 2.4 2.5 0.4 2.1 1.8 

Real GDP Growth 7.0 7.5 7.1 -3.1 3.0 5.2 

Source: National Institute of Statistics, NBC’s staff estimation 

Table 7: Number of International Tourist Arrivals by Purpose of Visits  
(Million tourists, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

Holiday 5.0 5.3 5.0 1.0 0.1 1.8 

Business and Professional 0.4 0.7 1.4 0.3 0.1 0.4 

Others 0.2 0.2 0.2 0.1 0.0 0.1 

Total International Tourist 
Arrivals 

5.6  6.2  6.6  1.3  0.2  2.3  

Growth of International Tourists 
Arrival (percent, Y-o-Y) 

11.8 10.7 6.6 -80.2 -85.0 1,058.6 

Source: Ministry of Tourism 
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Table 8: Domestic Tourists  
(Million tourists, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

Phnom Penh 2.7 2.4 2.4 1.8 1.2 2.4 

Siem Reap  3.1 3.2 2.1 0.7 0.4 2.4 

Coastal Zone 3.1 3.3 3.2 2.9 2.1 7.1 

Eco-Tourism Zone 0.5 0.6 0.7 0.6 0.4 0.7 

Total Domestic Tourists 10.9 11.1 11.3 7.2 4.7 13.9 

Growth of Domestic Tourists 
(percent, Y-o-Y) 

2.1 1.8 2.3 -36.1 -35.5 198.8 

Source: Ministry of Tourism 

Table 9: Residential Property Price Index  
(2021 – 2022) 

2021 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 

Cambodia 103 104.6 106.4 109.2 111.8 113.5 113.0 112.1 111.0 111.0 110.2 111.0 

Phnom Penh 104.1 105.7 107.7 110.5 113.0 114.7 114.4 113.3 112.2 112.4 111.6 112.2 

Rest of  the Provinces 94.9 96.2 96.4 99.6 102.5 104.4 102.8 103.0 102.4 100.6 100.0 101.5 

2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 

Cambodia 110.7 111.9 111.2 109.4 108.6 109.0 111.9 113.5 114.6 115.1 114.7 114.8 

Phnom Penh 112.2 113.9 113.3 111.1 109.8 110.4 113.6 115.4 116.5 116.8 116.0 116.0 

Rest of  the Provinces 100.6 99.5 97.9 98.9 100.4 100.3 101.1 102.1 102.4 104.0 107.0 107.6 

Source: National Bank of Cambodia 

Table 10: Contribution to Headline Inflation  
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

Inflation 2.9 2.5 1.9 2.9 2.9 5.4 

Food  1.8 1.3 1.1 2.5 1.5 2.7 

Oil Related Items  0.2 0.4 -0.1 -0.3 0.8 1.1 

Core Inflation 0.9 0.7 0.9 0.7 0.6 1.5 

Source: National Bank of Cambodia 

Table 11: Financial Dollarization  
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 
Foreign Currency to Broad 
Money (FCD/M2) 

83.8 85.7 84.1 83.9 83.0 83.0 

Foreign Currency to Total 
Deposits (FCD/TD) 

93.4 94.1 93.5 93.1 91.4 90.4 

Source: National Bank of Cambodia 
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Appendix 2 
 

Table 12: Banking Indicators Compared to GDP 
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

Assets to GDP 151 167 189 225 251 264 

Loans to GDP 93 104 120 145 169 183 

Deposits to GDP 86 100 108 128 143 146 

Source: National Bank of Cambodia 

Table 13: Commercial Banks’ Credits and Deposits by Type of Currency 
(2017-2022) 

Credits 2017 2018 2019 2020 2021 2022 

Credit in KHR (KHR trillion) 1.2 3.5 10.7 15.0 18.2 20.7 

Credit in USD (KHR trillion) 64.7 78.3 92.8 112.5 142.5 168.0 

Share of KHR Credit (percent) 1.9 4.3 10.4 11.8 11.4 11.0 

Deposits 2017 2018 2019 2020 2021 2022 

LC Deposits (KHR trillion) 4.1 5.4 7.5 9.5 13.6 19.5 

FC Deposits (KHR trillion) 65.5 83.2 96.0 111.7 129.2 154.9 

Share of  LC Deposits (percent) 5.9 6.1 7.3 7.9 9.6 11.2 

Source: National Bank of Cambodia 

Table 14: Commercial Banks’ Credit by Sector – Value & Share 
(2017-2022) 

Value (KHR trillion)  2017 2018 2019 2020 2021 2022 

Agriculture, Forestry and Fishing 6.5 6.8 7.1 9.8 12.8 15.5 

Mining and Quarrying 0.2 0.2 0.2 0.5 0.7 0.9 

Manufacturing 4.2 4.5 4.6 5.2 6.3 8.1 

Utilities 0.5 0.5 0.9 1.6 2.0 1.9 

Construction 6.2 7.6 9.9 12.5 15.3 18.1 

Wholesale Trade 8.3 9.5 11.7 12.7 15.4 18.5 

Retail Trade 11.8 13.4 16.2 19.8 25.9 30.7 

Hotels and Restaurants 3.0 3.9 4.7 5.1 7.2 8.3 

Transport and Storage 1.2 1.6 2.0 3.4 4.4 4.9 

Information Media and 
Telecommunications 

0.5 0.7 0.9 1.1 1.2 0.9 

Rental and Operational Leasing 
Activities 

1.5 2.6 3.8 3.5 2.6 2.7 

Real Estate Activities 3.8 6.1 8.6 10.8 14.1 18.0 

Other Non-Financial Services 4.9 5.7 6.3 6.8 8.4 10.0 

Personal Loans 4.5 6.6 8.4 11.4 14.0 14.1 

Mortgages 6.2 8.4 12.1 17.0 22.3 27.3 

Other Lending 0.9 1.0 1.2 1.1 2.2 2.5 

Total  64.8 79.7 99.4 122.9 155.3 183.4 
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Share (percent)  2017 2018 2019 2020 2021 2022 

Agriculture, Forestry and Fishing 10.0 8.5 7.1 8.0 8.2 8.4 

Mining and Quarrying 0.3 0.2 0.2 0.4 0.4 0.5 

Manufacturing 6.5 5.6 4.7 4.2 4.1 4.4 

Utilities 0.7 0.7 0.9 1.3 1.3 1.0 

Construction 9.6 9.5 10.0 10.1 9.8 9.9 

Wholesale Trade 12.8 11.9 11.8 10.3 9.9 10.1 

Retail Trade 18.2 16.8 16.3 16.1 16.7 16.7 

Hotels and Restaurants 4.7 5.0 4.7 4.1 4.6 4.5 

Transport and Storage 1.9 2.0 2.0 2.8 2.8 2.7 

Information Media and 
Telecommunications 

0.8 0.8 0.9 0.9 0.8 0.5 

Rental and Operational Leasing 
Activities 

2.4 3.3 3.8 2.9 1.7 1.5 

Real Estate Activities 6.0 7.6 8.7 8.8 9.0 9.8 

Other Non-Financial Services 7.5 7.1 6.3 5.5 5.4 5.4 

Personal Loans 7.0 8.3 8.4 9.3 9.0 7.7 

Mortgages 9.5 10.6 12.1 13.8 14.3 14.9 

Other Lending 1.4 1.2 1.2 0.8 1.4 1.4 

Source: National Bank of Cambodia 

Table 15: Commercial Banks’ Liquidity Coverage Ratio 
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

LCR Required  70 80 90 100 100 100 

LCR Actual 139.5 158.7 155.7 162.4 151.6 143.8 

Source: National Bank of Cambodia 

Table 16: Share of Commercial Banks’ Source of Funds  
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

Demand 16 17 17 15 16 13 

Saving 22 25 22 21 20 18 

Fixed 30 28 29 30 30 32 

Others 0 0 0 0 0 1 

Borrowings (<1y) 3 3 5 5 4 5 

Borrowings (>1y) 8 5 5 7 7 8 

Subordinated Debt (>1y) 1 1 2 2 2 1 

Capital 20 20 20 21 21 21 

 
 
 

  

Source: National Bank of Cambodia 
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Table 17: Commercial Banks’ Return on Assets & Equity 
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 
Return on Assets 1.5 1.5 1.8 1.6 1.7 1.3 

Return on Equity 8.7 8.6 10.1 8.7 8.9 7.0 

Source: National Bank of Cambodia 

Table 18: Commercial Banks’ Capital Adequacy 
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

Regulatory CAR Limit 15 15 15 15 15 15 

Tier 1 Ratio 21.3 21.2 20.0 20.2 20.0 19.4 

CAR 22.9 23.4 23.0 23.1 22.9 22.2 

Source: National Bank of Cambodia 

Table 19: Total Assets in Microfinance Sector 
(2017-2022) 

 2017 2018 2019 2020 2021 2022 

Amount (KHR trillion) 20.3 26.6 35.9 34.3 37.1 44.4 

Growth (percent) 30.6 31.2 34.7 -4.5 8.1 19.8 

Source: National Bank of Cambodia 

Table 20: Microfinance Credit by Sector – Value & Share 
(2017-2022) 

Value (KHR trillion)  2017 2018 2019 2020 2021 2022 

Agriculture 4.4 4.6 5.7 5.3 5.7 6.9 

Manufacturing 0.1 0.1 0.2 0.3 0.5 0.7 

Trade and Commerce 3.2 3.8 5.4 5.8 7.3 9.1 

Services 1.8 2.4 4.2 4.4 4.6 5.3 

Transportation 0.8 1.1 1.7 1.6 1.6 1.7 

Construction 0.7 0.9 1.0 1.1 1.4 1.8 

Households 5.8 8.0 10.0 8.6 10.3 12.9 

Others 0.4 0.8 1.1 0.5 0.4 0.5 

Total  17.2 21.8 29.3 27.5 31.7 38.9 

Share (percent)  2017 2018 2019 2020 2021 2022 

Agriculture 25.5 21.1 19.4 19.3 17.9 17.8 

Manufacturing 0.7 0.7 0.8 1.0 1.6 1.8 

Trade and Commerce 18.8 17.6 18.3 20.9 23.0 23.3 

Services 10.4 11.0 14.4 16.0 14.4 13.6 

Transportation 4.6 5.0 5.7 5.9 5.2 4.4 

Construction 4.0 4.2 3.5 3.8 4.3 4.5 

Households 33.8 36.7 34.2 31.2 32.4 33.2 

Others 2.2 3.8 3.6 1.9 1.1 1.3 
 

Source: National Bank of Cambodia 
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Table 21: MDIs’ Liquidity Coverage Ratio  
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

MDIs’ LCR 159.5 213.6 170.1 240.4 160.1 156.6 

Regulatory LCR Limit 70 80 90 100 100 100 

Source: National Bank of Cambodia 

Table 22: Microfinance Credit Quality 
(2017-2022) 

 2017 2018 2019 2020 2021 2022 

Loans 30 Days Past Due  
(KHR billion) 

271.6 275.5 224.3 501.9 765.4 979.9 

Delinquency Ratio (percent) 1.6 1.3 0.8 1.8 2.4 2.5 

Source: National Bank of Cambodia 

Table 23: Microfinance Return on Assets and Equity  
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 
ROA 2.7 2.7 2.8 2.8 2.8 3.0 

ROE 12.8 13.5 14.8 12.4 12.7 13.6 

Source: National Bank of Cambodia 

Table 24: Microfinance Capital Position 
(Percent, 2017-2022) 

 2017 2018 2019 2020 2021 2022 

Regulatory CAR Limit  15 15 15 15 15 15 

CAR  16.9 16.4 16.2 19.8 18.2 18.6 

Source: National Bank of Cambodia 
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Appendix 3 
Equity Market (Main Board) 

(KHR per Share, 2022) 
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Equity Market (Growth Board) 
(KHR per Share, 2022)  

 
 
 
 
 
 
 
 
 
 
 
 

 
Table 25: Equity Market Capitalization 

(KHR billion, 2017-2022) 

 2017 2018 2019 2020 2021 2022 
ABC - - - 7,407.1 4,556.9 4,686.8 

PAS 437.4 866.3 1,664.0 1,218.0 1,142.5 1,142.5 

PWSA 335.7 365.3 521.8 530.5 622.7 657.5 
PPAP 106.3 158.9 258.6 242.0 304.1 289.6 

PESTECH - - - 217.3 236.1 236.1 
PPSP 163.2 208.4 185.4 84.8 148.8 171.8 
GTI  188.0 172.8 176.0 128.0 168.8 152.0 

DBDE  - - - - 14.9 15.4 

JSL - - - - - 127.5 
Total 1,230.6 1,771.7 2,805.8 9,827.7 7,194.8 7,479.2 

Source: Cambodia Securities Exchange 

Table 26: Government Bond 
(Sep 2022 – Apr 2023) 

Issued Date Sep-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 

Aggregate Amount 
of the Notes (units) 

41,800  24,300  6,000  24,000  72,000  4,000  4,000  

Face Value  
(KHR per unit) 

1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 

Issue Price  
(KHR per unit) 

998,033 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 998,832 

Maturity Date 1 Year 1 Year 1 Year 1 Year 1 Year 3 Years 1 Year 

Coupon Rate 
(percent per annum) 

2.0 2.2 2.2 3.4 4.0 4.2 3.4 

Yield to Maturity 
(percent per annum) 

2.2 2.2 2.2 3.6 4.1 4.5 4.0 

Coupon Payment 
Frequency 

2 Times  2 Times  2 Times  2 Times  2 Times  2 Times  2 Times  

Source: Cambodia Securities Exchange 
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Table 27: Insurance Sector 
(2019-2022) 

Total Assets 

KHR billion 2019 2020 2021 2022 

General Insurance 246,994.3 276,316.7 293,632.9 308,976.9 

Life Insurance 344,622.4 461,829.6 551,759.0 662,763.4 

Micro Insurance 6,048.3 3,257.0 5,250.8 5,246.8 

Total 597,665.1 741,403.2 850,642.7 976,987.1 

Share (percent) 2019 2020 2021 2022 

General Insurance 41.3 37.3 34.5 31.6 

Life Insurance 57.7 62.3 64.9 67.8 

Micro Insurance 1.0 0.4 0.6 0.5 

     
Gross Premium 
KHR billion 2019 2020 2021 2022 

General Insurance 410.8 466.8 502.7 540.9 

Life Insurance 585.1 625.4 700.1 792.2 

Micro Insurance 28.6 20.5 16.8 23.4 

Total 1,024.6 1,112.7 1,219.6 1,356.4 

     
General Insurance Premium 
KHR billion 2019 2020 2021 2022 

Auto 76.6 85.8 87.9 96.6 

Property 119.0 152.9 152.9 184.8 

MAT 15.7 11.7 17.3 30.5 

Engineering 41.5 34.8 36.8 24.4 

Personal Accident 24.2 20.8 23.3 28.1 

Medical 74.4 88.1 109.9 125.8 

Miscellaneous 59.4 72.6 74.6 50.9 

Total 410.8 466.8 502.7 540.9 

Share (percent) 2019 2020 2021 2022 

Auto 18.7 18.4 17.5 17.8 

Property 29.0 32.8 30.4 34.2 

MAT 3.8 2.5 3.4 5.6 

Engineering 10.1 7.5 7.3 4.5 

Personal Accident 5.9 4.5 4.6 5.2 

Medical 18.1 18.9 21.9 23.3 

Miscellaneous 14.5 15.6 14.8 9.4 
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Life Insurance Premium 
KHR billion 2019 2020 2021 2022 

Term Life 73.1 89.2 124.0 153.7 

Whole Life 2.2 4.5 5.0 3.2 

Endowment 506.2 525.1 560.2 632.6 

Others 3.6 6.5 11.0 2.6 

Total 585.1 625.4 700.1 792.2 

Share (percent) 2019 2020 2021 2022 

Term Life 12.5 14.3 17.7 19.4 

Whole Life 0.4 0.7 0.7 0.4 

Endowment 86.5 84.0 80.0 79.9 

Others 0.6 1.0 1.6 0.3 

     
Micro Insurance Premium 
KHR billion 2019 2020 2021 2022 

Health 11.2 7.4 4.5 3.9 

Personal Accident 3.4 3.1 2.3 8.2 

Term Life 10.1 7.7 6.7 2.2 

Others 3.9 2.3 3.2 9.0 

Total 28.6 20.5 16.8 23.4 

Share (percent) 2019 2020 2021 2022 

Health 39.1 36.1 26.9 16.7 

Personal Accident 12.0 15.2 13.8 35.3 

Term Life 35.2 37.5 40.1 9.3 

Others 13.7 11.2 19.2 38.7 

Source: Insurance Regulator of Cambodia  
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Appendix 4 

Table 28: Value of Retail Electronic Payment  
(KHR trillion, 2019-2022) 

 2019 2020 2021 2022 

Payment in KHR  58.9   89.0   137.3   197.2  

Payment in USD  285.2   429.4   687.9   913.4  

Total   344.1   518.3   825.2   1,110.6  

Source: National Bank of Cambodia   

Table 29: Number of Registered E-wallet Accounts  
and Walk-in Customers 

(Million, 2019-2022) 

 2019 2020 2021 2022 

E-wallet Accounts 5.2 9.6 13.6 19.5 

Walk-in Customers  44.7 56.5 106.2 135.6 

Source: National Bank of Cambodia   

Table 30: Value and Volume of E-wallet Transactions  
(KHR trillion, 2019-2022) 

 2019 2020 2021 2022 

Transaction in KHR                49.8  70.7                 88.5  119.9 

Transaction in USD                91.4                 98.1  109.6 140.2 

Total              141.2  168.9  198.1 260.1 

Total Transactions (million) 198.9 258.7 343.8 467.4 

Source: National Bank of Cambodia   

Table 31: Internet and Mobile Banking  
(KHR trillion, 2019-2022) 

 2019 2020 2021 2022 

Internet Banking  41.6  47.2 90.1 80.1 

Mobile Banking  114.0  232.1  452.9 672.4 

Source: National Bank of Cambodia   

Table 32: Card Payment  
(KHR trillion, 2019-2022) 

 2019 2020 2021 2022 

Payment in KHR 3.2 8.0 12.8 22.4 

Payment in USD 44.1 62.2 71.3 75.7 

Total  47.3 70.2 84.1 98.0 

Total Transactions (million) 74.4 97.3 105.3 119.7 

Source: National Bank of Cambodia   
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Table 33: Bakong Payment  
(KHR trillion, 2020-2022) 

 2020 2021 2022 

Payment in KHR                    0.04  2.5 12.8 

Payment in USD 0.14 11.8 49.9 

Total  0.2 14.3 62.7 

Total Transactions (million)  0.2   8.2   26.1  

Source: National Bank of Cambodia   

Table 34: QR Code Payment  
(KHR billion, 2019-2022) 

 2019 2020 2021 2022 

Total Value 83.5 298.1 953.7 13,626.1 

Total Transactions (million) 2.1 4.8 4.4 23.3 

Source: National Bank of Cambodia   

 
 
 

 

 




	22.Contents FSR 2022 230726 @9am_without SB
	Financial Stability Review 2022
	Page 1
	Page 2-3
	Page 4-5
	Page 6
	Page 7-8
	Page 9-10
	Page 11-12
	Page 13-14
	Page 15-16
	Page 17-18
	Page 19-20
	Page 21-22
	Page 23-24
	Page 25-26
	Page 27-28
	Page 29-30
	Page 31-32
	Page 33-34
	Page 35-36
	Page 37-38
	Page 39-40
	Page 41-42
	Page 43-44
	Page 45-46




