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Groupe Bred: Bred Bank
Cambodia and Bred Bank Fiji
Launch Capital increases to
enable the growth of its
International network in the
Asia-Pacific

/

Click here to get Khmer Times Breaking News direct into your
Telegram

Groupe BRED is carrying out two capital increases. The first, of USD

35m for its subsidiary BRED Bank Cambodia and the second, of nearly
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USD 36.5m for its subsidiary BRED Bank Fiji. These contributions are

intended to accelerate the development of its international network in

Asia and the Pacific.

BRED BANK CAMBODIA

The first European commercial bank in Cambodia, BRED Bank

Cambodia was created ex nihilo in 2017. It is a wholly-owned

subsidiary of the BRED Group. Its head office is located in Phnom-Penh.

Its network consists of nine branches and more than 240 employees.

BRED Bank Cambodia reached operating profitability from its third

financial year.

The capital increase of USD 35m is in line with BRED Bank Cambodia’s

objective: to become a leading banking player in Cambodia with the

middle and upper classes located in major urban centres, as well as

with businesses. The transaction will increase the share capital of Bred

Bank Cambodia to USD 110m.

Its growth strategy will include the signature of strategic partnerships

in the distribution and real estate sectors to support Cambodia’s

economic development.

BRED BANK FIJI: doubling of capital

BRED Bank Fiji now owns around 7.5% market share, which has grown

steadily since its creation. BCI New Caledonia, in which the BRED

Group holds a stake, is participating in this capital increase.

The doubling of its capital from USD 36.5m to USD 73m will give BRED

Bank Fiji the means to boost its growth in all markets, including

corporate and institutional financing.

Supported by dynamic local markets, BRED Bank Cambodia and BRED

Bank Fiji will rely on these capital increases to further disseminate the

global customer approach and value-added advisory model that define

our motto “banking without distance”.

Wherever it is present, BRED’s international network is based on its

success in maintaining close relationships with its customers through

the work of advisors who support them in all their projects, offering

them the best of both face-to-face and digital services.

About BRED

Khmer Times is now available
on iPhone and Android. 

Download the app and keep up

with real time news from

Cambodia and the world.
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January 29, 2021

Financing MoU for

BRED bank

Cambodia and

Century 21

July 21, 2021

BRED Group backs

Cambodia: Bank

set for growth as

owners reaffirm

commitment to the

Kingdom

March 22, 2021

BRED Bank shows

Riel potential

February 16, 2021

Canadia Bank

holds 2021

Strategic

Workshop

Preah Sihanouk province tops
domestic tourism destinations

Aeon Mall 1 expansion announced
to upscale and upsize capacity

BRED is a cooperative Banque Populaire, supported by its 200,000

members, 5.2 billion euros in equity, and 6,000 employees – including

30% outside France and the French Overseas Departments. It operates

in the Greater Paris region, Normandy and in the French Overseas

Departments, as well as in Southeast Asia, the South Pacific, the Horn of

Africa and Switzerland via its commercial banking subsidiaries.

As a community bank with strong ties in local areas, it has a network of

475 business sites in France. It maintains a long-term relationship with

1.3 million customers.

As part of the BPCE Group, BRED Banque Populaire operates in various

activity sectors: retail banking, corporate banking for large– cap

companies and institutional investors, wealth management,

international banking, asset management, trading, insurance, and

international trade financing.
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Opinion

How much do Americans care

about Russia’s war on Ukraine?

Ask any American to find Ukraine on a map

of Europe, and only about one in three can

do it.

Seemingly aggressive gesture

toward Russia doesn’t help solve…

World leaders “scrambled” to condemn

Russia and to signal possible sanctions.

India won’t escape diplomatic and

economic implications of Russia’s…

What this means for actions taken by other

aggressive powers down the line, China

again being a prime example, is a huge

source of anxiety.
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Why does the Omicron sub-variant,

BA.2 lineage, spread faster than t…

Early studies suggest that the BA.2 lineage

might prolong the Omicron wave, but won’t

necessarily cause a fresh surge of COVID

infections.

Features

When communication is spotty, life

goes on

Previously, Dara brought perspective to his

journalism class. This week, Duongchan

wonders if Dara is ever coming home.

Cambodian eco-warrior creates

new electric moto long-range ride…

A veteran electric two-wheeler has made

history by riding a specially-fitted-out

electric moto from Phnom Penh to Siem

Reap at the heady average speed of 42 kph

without recharging between the two

destinations, 315.9 kilometres by its

odometer.

https://archive.ph/o/0I2EX/https://www.khmertimeskh.com/501032395/why-does-the-omicron-sub-variant-ba-2-lineage-spread-faster-than-the-original/
https://archive.ph/o/0I2EX/https://www.khmertimeskh.com/501031522/when-communication-is-spotty-life-goes-on/
https://archive.ph/o/0I2EX/https://www.khmertimeskh.com/501030758/cambodian-eco-warrior-creates-new-electric-moto-long-range-ride-record/
https://archive.ph/o/0I2EX/https://www.khmertimeskh.com/501032395/why-does-the-omicron-sub-variant-ba-2-lineage-spread-faster-than-the-original/
https://archive.ph/o/0I2EX/https://www.khmertimeskh.com/category/features/
https://archive.ph/o/0I2EX/https://www.khmertimeskh.com/501031522/when-communication-is-spotty-life-goes-on/
https://archive.ph/o/0I2EX/https://www.khmertimeskh.com/501030758/cambodian-eco-warrior-creates-new-electric-moto-long-range-ride-record/


2/28/22, 9:37 AM Groupe Bred: Bred Bank Cambodia and Bred Bank Fiji Launch Capital increases to enable the growth of its International network …

https://archive.ph/0I2EX 5/6

Siem Reap café expands its global

footprint

A socially-worthy non-profit Siem Reap café

is creating a mini global empire, and after

branching out into Thailand it is now set to

conquer Europe via Britain.

Good Times2

An on-again, off-again year for Siem

Reap’s arts

Siem Reap’s 2020 arts and lifestyle coverage

kicked off the year on an optimistic note

that, with the wisdom of hindsight, turned

out to be somewhat ironic.

Remaining sane while you care for

your baby

Because our baby is now at the centre of

our life, it has been mentally challenging

since even getting a good night’s sleep or a

decent meal has suddenly become a real

task.
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