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Work progressing on Aeon 3 mall

Jason Boken / Khmer Times /

Aeon is the largest retailer in Asia and is a retail network comprising around 300 consolidated subsidiaries
and 26 equity-method affiliated companies. KT/Chor Sokunthea

Construction is well under way on the new Aeon mall 3 after receiving
necessary approvals from the Council for the Development of
Cambodia (CDQC).

Located in Chak Angre commune, Meanchey district, this project is
being built with an investment of $290 million and has a total area of
174,000 square metres, which is larger than Aeon 1 and Aeon 2
combined.
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The first Aeon Mall in the capital’s Chamkarmon district opened in 2014
with a capital investment of some $205 million. Meanwhile, Aeon Mall
2 opened in Sen Sok City in June last year, with an investment value of
approximately $120 million.

Hyundai Engineering and Construction Co Ltd, is the main contractor
for the project. Aeon 3 is set to be another huge retail space that will be
adding to the 4 percent gain in retail space this year. According to the
firm, the new Aeon Mall 3 is scheduled to open in 2023.

Aeon is the largest retailer in Asia and is a retail network comprising
around 300 consolidated subsidiaries and 26 equity-method affiliated
companies. These range from convenience stores and supermarkets to
shopping malls and specialty stores, including having bought the US
chain Talbots. AEON is Japan’s single-largest shopping mall developer
and operator.

Ann Thida, managing director of real estate firm CBRE, had earlier said
the investment from Aeon Mall 3 shows the retail sector is in demand.
“In the southern part of Phnom Penh there is no supermarket or mall

yet, so it shows the potential,” Thida said.

“The investment is in the centre of an area with vast potential because

many middle class people will move there.”

One place in the area that will have great access to the new mall is The
Palms, a development by Oxley-Worldbridge Co Ltd, a joint-venture
between Worldbridge Land (Cambodia) Co Ltd, a Cambodia-based real
estate company, and Oxley Holdings Ltd, a Singapore-based property
developer.

The Palms sits right along National Road 1 and is a five-minute drive
away from the Tonle Bassac Bridge. This quick access to the bridge
allows its residents to easily navigate anywhere in Phnom Penh
through Preah Norodom, Preah Monivong, and Hun Sen Boulevard.
And with the city’s biggest mall yet, AEON Mall 3, opening in 2023, The
Palms’ residents can truly have everything they could want on their
doorsteps.

The Palms is the first luxury resort-like residential project. It features a
collection of more than 200 exclusive cluster homes and superbly
luxurious villas surrounded by palm trees, lush greenery and glistening
waters — a perfect setup for a home seemingly a world away from the
hustle-and-bustle of the city.

Residents of The Palms also have access to multiple resort amenities
within a private community. Every unit has access to a terrace living

room, man-made beaches, barbecue dining pavilions, water
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playgrounds, hydrotherapy pools, several lap pools and even a grand

lagoon pool.
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China with rest of the world for a

shared future

In traditional Chinese culture, an ideal
world is one in which the “Great Way”
prevails and works for the common good,
and the world is for everyone.

Germans gear up for winter based
on TikTok trends

Winter is coming: Although energy prices
have gone up, heating remains turned

down in many homes. Consumers are
getting creative to stay warm.

India’s defence ties with Armenia
are a step in the right direction

A major highlight of the just concluded
DefExpo 2022, India’s largest-ever defence
exhibition, was the presence of a large
Armenian delegation led by their country’s

Defence Minister Suren Papikyan.

Get youth in action on climate
change
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The role of a leader in general is to defend
the sovereignty of a country and to advance
progress for the well-being of the
community.
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Mozart at Angkor is off, photo
festival on
It’s official: the much cancelled on-again-

off-again music extravaganza, Mozart at
Angkor, is now definitely off again.

Illustration of the day: Likely to get
hurt

Millions of selfies are uploaded on the
internet and social media every day.
However, is it sensible to risk your life and
wellbeing to get as many “likes” as
possible?

Video games could improve kids’

brains: study

Parents often worry about the harmful
impacts of video games on their children,
from mental health and social problems to

missing out on exercise.
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An on-again, off-again year for Siem
Reap’s arts

Siem Reap’s 2020 arts and lifestyle coverage
kicked off the year on an optimistic note
that, with the wisdom of hindsight, turned

out to be somewhat ironic.
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Remaining sane while you care for
your baby

Because our baby is now at the centre of
our life, it has been mentally challenging
since even getting a good night’s sleep or a
decent meal has suddenly become a real
task.
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