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Booyoung Town moves slowly aheadBooyoung Town moves slowly ahead

The plan to build the US$1.1 billion Booyoung Town commercial city and housingThe plan to build the US$1.1 billion Booyoung Town commercial city and housing
estate on Russian Federation Blvd near the 7 Makara Bridge is moving forward slowlyestate on Russian Federation Blvd near the 7 Makara Bridge is moving forward slowly
while the political situation remains unclear.while the political situation remains unclear.

Despite the political situation, construction at Booyoung Town was slowly movingDespite the political situation, construction at Booyoung Town was slowly moving
forward and the company’s machinery has been digging up the soil and preparing theforward and the company’s machinery has been digging up the soil and preparing the
foundations for the carparks under the commercial building, Geum Yeon Hwang, thefoundations for the carparks under the commercial building, Geum Yeon Hwang, the
General Manager of Booyoung Khmer Co, Ltd told the Post.General Manager of Booyoung Khmer Co, Ltd told the Post.

“Now the company is considering the political situation and the real estate sector in“Now the company is considering the political situation and the real estate sector in
Cambodia,” he said. “However, we expect that everything will be better soon.Cambodia,” he said. “However, we expect that everything will be better soon.

“We did not suspend the construction, but we are just doing it slowly and the entire“We did not suspend the construction, but we are just doing it slowly and the entire
project is scheduled to be completed within seven years, but things can changeproject is scheduled to be completed within seven years, but things can change
depending on the situation.”depending on the situation.”

However, Geum Yeon Hwang was still optimistic for the project, saying the projectHowever, Geum Yeon Hwang was still optimistic for the project, saying the project
would be successful and the real estate sector in the country would be better soon.would be successful and the real estate sector in the country would be better soon.

The builders have to dig a 12-metre deep excavation for the four-storey carparks beforeThe builders have to dig a 12-metre deep excavation for the four-storey carparks before
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e bu de s a e to d g a et e deep e ca at o  o  t e ou sto ey ca pa ks be o ee bu de s a e to d g a et e deep e ca at o  o  t e ou sto ey ca pa ks be o e
starting to drill the foundations of the commercial building, Sara, a security guard forstarting to drill the foundations of the commercial building, Sara, a security guard for
the large real estate development projects, said.the large real estate development projects, said.

While many Khmer people have not yet adopted the habit of living in condominiums,While many Khmer people have not yet adopted the habit of living in condominiums,
the builders think that will change in the near future as more projects come on thethe builders think that will change in the near future as more projects come on the
market.market.

The location is very good, said Kim Heang, president of Khmer Real Estate co.The location is very good, said Kim Heang, president of Khmer Real Estate co.

“The location of the project is number one because it is on the main road for“The location of the project is number one because it is on the main road for
delegations and foreign visitors to travel through, which is interesting and that’s why itdelegations and foreign visitors to travel through, which is interesting and that’s why it
helps to promote this project to be successful,” he said.helps to promote this project to be successful,” he said.

“This project is really in a good location and if they start work now it is good because“This project is really in a good location and if they start work now it is good because
when Cambodia is economically integrated into ASEAN in 2015, many investors willwhen Cambodia is economically integrated into ASEAN in 2015, many investors will
invest in Cambodia, so there is a good opportunity for the company, Chroeuk Soknim,invest in Cambodia, so there is a good opportunity for the company, Chroeuk Soknim,
a Deputy Director of VTrust Group, said.a Deputy Director of VTrust Group, said.

The Booyoung Town project’s investors are the large multi-business South KoreanThe Booyoung Town project’s investors are the large multi-business South Korean
Booyoung Group.Booyoung Group.

The project was inaugurated on May 7, 2013, on a total area of more than 2 millionThe project was inaugurated on May 7, 2013, on a total area of more than 2 million
square metres and the company will construct 17,000 housing units, commercial andsquare metres and the company will construct 17,000 housing units, commercial and
sport buildings and schools worth a total of more than $1.1 billion.sport buildings and schools worth a total of more than $1.1 billion.

In the first phase the company will build condos and commercial buildings on an areaIn the first phase the company will build condos and commercial buildings on an area
of 25,000 square metres with a $105 million investment.of 25,000 square metres with a $105 million investment.
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Clashing views on mandatory military serviceClashing views on mandatory military service
for K-pop’s BTSfor K-pop’s BTS

Whether the members of K-pop sensation BTS shouldWhether the members of K-pop sensation BTS should
be granted military exemptions has become the talk ofbe granted military exemptions has become the talk of
the town, with the final date for the enlistment of thethe town, with the final date for the enlistment of the
seven-member group’s oldest member, Jin, near theseven-member group’s oldest member, Jin, near the
end of the year. In South Korea, nearly allend of the year. In South Korea, nearly all

The occupancy rate of office space in theThe occupancy rate of office space in the
capital dipped by 1.2 percentage points tocapital dipped by 1.2 percentage points to
66.9 per cent in the first quarter of 2022,66.9 per cent in the first quarter of 2022,
compared to the fourthcompared to the fourth
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Lanmei Training Center getting the Kingdom’sLanmei Training Center getting the Kingdom’s
aviation sector flying highaviation sector flying high

The Lanmei Training Center (LTC) in Phnom Penh isThe Lanmei Training Center (LTC) in Phnom Penh is
bringing the highest international levels of instructionbringing the highest international levels of instruction
to develop the next generation of Cambodian pilots toto develop the next generation of Cambodian pilots to
ensure the Kingdom’s aviation industry really takes off.ensure the Kingdom’s aviation industry really takes off.
Demonstrating the centre’s commitment to excellence,Demonstrating the centre’s commitment to excellence,
Cambodia’s only professionalCambodia’s only professional

FTB’s $112M new HQ breaks ground in PhnomFTB’s $112M new HQ breaks ground in Phnom
PenhPenh

The Kingdom’s first local commercial bank, ForeignThe Kingdom’s first local commercial bank, Foreign
Trade Bank of Cambodia (FTB) – in collaboration withTrade Bank of Cambodia (FTB) – in collaboration with
MSNH Investment Co Ltd – is embarking on a $112MSNH Investment Co Ltd – is embarking on a $112
million headquarters near the Peace Palace in themillion headquarters near the Peace Palace in the
capital's Prampi Makara district. The groundbreakingcapital's Prampi Makara district. The groundbreaking
ceremony for the 28-storey FTB Tower wasceremony for the 28-storey FTB Tower was

Study on Bassac River-Kep sea waterway linkStudy on Bassac River-Kep sea waterway link
finishedfinished

Cambodia and China are looking into the logistics ofCambodia and China are looking into the logistics of
creating a connection between the Bassac River and thecreating a connection between the Bassac River and the
sea in Kep province to provide a viable alternative forsea in Kep province to provide a viable alternative for
waterway passenger and freight traffic to enter thewaterway passenger and freight traffic to enter the
Kingdom without passing through Vietnam, accordingKingdom without passing through Vietnam, according
to the transportto the transport
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Mask-wearing optional nationwide as dailyMask-wearing optional nationwide as daily
infections hit record lowinfections hit record low

Prime Minister Hun Sen has lifted the government-Prime Minister Hun Sen has lifted the government-
instituted mask-wearing mandate, leaving it to peopleinstituted mask-wearing mandate, leaving it to people
across the country to decide for themselves. Mask-across the country to decide for themselves. Mask-
wearing requirements, however, still apply to enclosedwearing requirements, however, still apply to enclosed
settings such as air-conditioned offices, meeting roomssettings such as air-conditioned offices, meeting rooms
or movie theatres. The premier made theor movie theatres. The premier made the
announcement, effectively immediately,announcement, effectively immediately,

Siem Reap man gravely injured after fallingSiem Reap man gravely injured after falling
into crocodile poolinto crocodile pool

A man who was attacked by crocodiles is receivingA man who was attacked by crocodiles is receiving
emergency treatment at Calmette Hospital in Phnomemergency treatment at Calmette Hospital in Phnom
Penh on April 19 after being bitten by five of the nearlyPenh on April 19 after being bitten by five of the nearly
50 crocodiles in his care. The victim was walking on a50 crocodiles in his care. The victim was walking on a
bridge and he slipped and fell into thebridge and he slipped and fell into the
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