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IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be duly
eﬂxuted as of the date qﬁpearing at the beginning of this Agreement:

FOR AND ON BEHALF OF FOR AND ON BEHALF OF

THE ROYAL GOVERNMENT OF SINOHYDRO CORPORATION LTD.
CAMBODIA 855ty
A %

>

SUY SEM
MINISTER OF
OF INDUSTRY, MINES AND ENERGY

'ECHHON HUANG BAODONG

\ShE'IlfI“OR MINISTER MANAGING DIRECTOR

MINISTER OF ECONOMY & FINANCE
FIRST VICE CHAIRMAN OF |

THE COUNCIL FOR THE DEVELOPMENT
OF CAMBODIA - -

Implementation Agreement _ 22
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LEASE AGREEMENT

THIS LEASE AGREEMENT IS MADE at Phnom Penh, Cambodia on this day of 23"
February 2006

" BETWEEN

THE ROYAL GOVERNMENT OF CAMBODIA (RGC) represented by THE MINISTER,
MINISTRY OF INDUSTRY, MINES AND ENERGY, for and on behalf of the RGC,
including its successors and permitted assignees, (hereinafter referred to as “LESSOR”) of
the one part;

AND

SINOHYDRO CORPORATION LIMITED (“SINOHYDRO”) represented by THE
CHAIRMAN, for and on behalf of SINOHYDRO, a company duly incorporated under the
laws of the People’s Republic of China with its legal address at No.1, Ertiao, Bai Guang

- Road, Xuan Wu District, Beijing 100761, P: R. China, including the Project Company to be
established by SINOHYDRO under the laws of the Kingdom of Cambodia for the purpose of
1mp1ementat10n of this Agreement and other relevant agreements, its successors and
permitted assignees (SINOHYDRO and, as the case may be, the Project Company are
hereinafter collectively referred to as the “LESSEE”) of the other part.

RECITALS

1. The Royal Government of Cambodia represented by the Ministry of Industry, Mines
and Energy (MIME) has a private power policy for the power sector in Cambodia (the .
“Private Power Policy”) to encourage and promote the private development of
Independent Power Production to meet the power needs of Cambodia.

2. MIME intends to get implemented Kamchay Hydroelectric Project (the Projecf) in the
province of Kampot, Cambodia on Build- Operate- Transfer (BOT) basis.

3. Electricité du Cambodge (EDC), a wholly State-Owfied Limited Liability Company
established by Royal Decree No. CHS/RD/0396/10 dated March 9, 1996, undertakes to

purchase energy from the Company under long term Power Purchase Agreement (PPA)
entered between EDC and the Company.

4. MIME has invited Request For Proposal (RFP) for Project on BOT basis. And the
LESSEE has responded to MIME’s solicitation of RFP and has agreed to design,
finance, build, operate, maintain and transfer the Project in accordance with the terms
and conditions set forth in Implementation Agreement and Power Purchase Agreement.

-~ -

K

5. The LESSOR has acquired the Land and is the legal and beneficial owner of the Land.

6. .The LESSOR has agreed to lease to the LESSEE and the LESSEE has agreed to take
the lease of the land on the terms and conditiens as set out in this Agreement.

\
LEASE AGREEMENT RGEZ o 16 6\\\
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18.10  This Agreement shall be made in Khmer and .English language, in the event of any

conflict between the English and the Khmer versian, the English version shall
govem in all respects.

Except as otherwise expressly provided for in this Agreement to the contrary, all
documents, notices, waivers and all other communications between or otherwise
among the Parties in connection with this Agreement shall be in English.

I8.11  This Agreement is duly executed in six (6) original copies, each of which shall be

considered one and the same agreement with the rest. LESSOR shall keep four
copies and LESSEE shall keep two copies. :

IN WITNESS WHEREOF, the Parties hereinto set their hands on the day and year first above
written.

FOR AND ON BEHALF OF . FOR AND ON BEHALF OF

THEROYAL GOVERNMENEQF ~ ~ SINOHYDRO CORPORAT
CAMBODIA g/ 5¥EOEN '

Iy E ——,
. > WD )2 :
B — 8 W : CIAL
N\Spr e/ ' (405)
SUY SEM g LIU QITAO \_/
| CHAIRMAN OF THE BOARD

MINISTER OF :
OF INDUSTRY MINES AND ENERGY

3
:l. 7 \- P

EATCHITON ‘ ~ HUANG BAODONG
SENIOR MINISTER ' MANAGING DIRECTOR
MINISTER OF ECONOMY & FINANCE
FIRST VICE CHAIRMAN OF

THE COUNCIL FOR THE DEVELOPMENT
OF CAMBODIA

I.LEASE AGREEMENT
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SCHEDULE 1: DESCRIPTION OF THE PROJECT LAND BY COORDINATES

Shall be issued by the Ministry of Land Management, Urban Planning and Construction of
Royal Government of Cambodia.

And shall be attached later.

7%
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